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Welcome Message

Jane House Shebroe

Broker and Founder of 

Superior Value & Comfort

Welcome to the exciting journey of 

buying a home!

We understand that embarking on 

this adventure can stir up a 

whirlwind of emotions: the thrill of 

starting a new chapter in your life, 

the anticipation of finding the perfect 

place to call home, the hope of 

creating lifelong memories, and 

perhaps a dash of nervousness about 

the complexity of the process. 

That's exactly why we've compiled 

this comprehensive Home Buyer's 

Guide just for you!

Our mission is to navigate you 

through this intricate process with as 

much ease and clarity as possible. 

Our goal is to ensure that your home-

buying journey is not only successful 

but also enjoyable and stress-free.

For us, this is more than just a 

transaction; it's about helping you 

realize your dream of 

homeownership.

If you are looking for a

Superior Value & Comfort
Home.. 
You’ve come to the right place!



As you embark on your real estate journey, it's important to know who you're 

partnering with. At Superior Value & Comfort, we believe that understanding 

our background, mission, and objectives is key to building a strong, trusting 

relationship with our clients. 

Our 
mission

At Superior Value & Comfort, our mission is to empower and guide individuals 

and families in their real estate endeavors with unmatched professionalism 

and care. 

At Superior Value & Comfort, our primary goal is to redefine the essence of 

exceptional real estate service. We are committed to ensuring every client's 

satisfaction by offering personalized, informed guidance throughout their real 

estate journey.

Our 
goals



Let’s Find



GET YOUR FINANCE IN ORDER

FINDING THE RIGHT MORTGAGE FOR YOU

PRE-APPROVED FOR MORTGAGE
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Make sure you are ready emotional ly

Review Income and expense status over the last few years

Decide is it  a good t ime for buying a house

MAKE SURE YOU ARE READY

Check your debts and income

Calculate how much house you can afford on your own

Don’t forget to take homeowners association (HOA) fees

Be ready for down payment 

20% down payment general ly better 

Don't forget closing, moving and other costs

SAVE FOR A DOWN PAYMENT

Decide what the best type of loan is for you

The majority of mortgages in the U.S. are conventional loans

 FHA loans are less of a r isk for lenders 

Search and choose r ight lender for you

Compare mortgage origination fees

Get different loan estimates
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561-714-0931

RealTerrific@gmail.com

www.RealTerrific.com
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7 What's your ideal locat ion?

Number of bedrooms and bathrooms, square footage

Outdoor space, preferred location, type of home

CREATE A WISH LIST

The realtor is your representat ive in the home buying process.

Research real estate agents in your area

Explore online reviews about agent

Make sure agent knows the market

FIND A REAL ESTATE AGENT

I f  you have any pressing questions about the property ask them

Ask why the homeowner is sel l ing the home

What are the average uti l i ty and maintenance costs during the 

summer and winter?

OPEN HOUSE

Make sure the home is r ight for you

 Submit purchase and sale agreement to real estate agent

Add dates you’d l ike to close on  and preferred move -in dates

Let your real estate agent help you manage negotiat ions

MAKE AN OFFER

Consider your expectat ions and criter ia

Think long term, your goals, kids goals etc.

Ask any questions you have about hunting and expectat ions

BEGIN HOUSE HUNTING
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12 The buyer pays for the appraisal

Appeal if  you think the appraiser made a mistake

Don't stress if  it 's worse than you expected

HOME APPRAISAL

Choose the home inspector and pay for the home inspection

Go over each item l ine by l ine and look for major issues

If there are big and expensive problems at home, consider the offer 

HOME INSPECTION

Check your repair areas

Check home systems before closing day

Make sure nothing is left of the former residents of the house

FINAL WALKTHROUGH

Buyer’s f inal walkthrough again!

Signing f inal documents

Prep for closing

Make the sale off icia l

CLOSING DAY

Negotiate repairs, if  repairs are expensive ask for a discount

Identify repairs that need to be made before closing day

If you can't agree with the seller, review your offer

NEGOTIATE REPAIRS



Real Estate t e r m s

A p p r a i s a l

A n  e v a l u a t i o n  o f  a  p r o p e r t y ' s  v a l u e  

c o n d u c t e d  b y  a  l i c e n s e d  a p p r a i s e r ,  

t y p i c a l l y  c o m m i s s i o n e d  f o r  t h e  b e n e f i t  

m a r k e t  v a l u e  m e e t s  o r  e x c e e d s  t h e  

l o a n  a m o u n t .

C o m m i s s i o n

T h e  f e e  p a i d  t o  r e a l  e s t a t e  

p r o f e s s i o n a l s  f o r  t h e i r  s e r v i c e s ,  

u s u a l l y  c a l c u l a t e d  a s  a  p e r c e n t a g e  o f  

t h e  p r o p e r t y ' s  s e l l i n g  p r i c e .

B r o k e r

A n  i n d i v i d u a l  w h o  h a s  c o m p l e t e d  

a d d i t i o n a l  e d u c a t i o n  b e y o n d  t h e  a g e n t  

l e v e l  a s  m a n d a t e d  b y  s t a t e  l a w s  a n d  

e x a m i n a t i o n .

B u y e r ' s  A g e n t

A  r e a l  e s t a t e  a g e n t  w h o  r e p r e s e n t s  

t h e  i n t e r e s t s  o f  t h e  b u y e r  i n  a  r e a l  

e s t a t e  t r a n s a c t i o n .

C l o s i n g

T h e  f i n a l  s t e p  i n  c o m p l e t i n g  a  r e a l  

e s t a t e  t r a n s a c t i o n .  T h e  c l o s i n g  d a t e ,  

s e t  d u r i n g  t h e  n e g o t i a t i o n  p h a s e ,  

o c c u r s  s e v e r a l  w e e k s  a f t e r  t h e  o f f e r  i s  

f o r m a l l y  a c c e p t e d .

C l o s i n g  C o s t s

F e e s  i n c u r r e d  a t  t h e  c l o s i n g  o f  a  r e a l  

e s t a t e  t r a n s a c t i o n .  A t  t h e  c l o s i n g ,  t h e  

t i t l e  t o  t h e  p r o p e r t y  i s  o f f i c i a l l y  

t r a n s f e r r e d  t o  t h e  b u y e r .

C o m p a r a t i v e  M a r k e t  A n a l y s i s  

A  r e p o r t  c o m p a r i n g  s a l e s  o f  s i m i l a r  

h o m e s  i n  t h e  a r e a  t o  h e l p  e s t a b l i s h  a  

r e a s o n a b l e  a s k i n g  p r i c e  f o r  a  

p r o p e r t y .

C o n t i n g e n c y

A  p r o v i s i o n  i n  a  r e a l  e s t a t e  c o n t r a c t  

t h a t  m u s t  b e  m e t  f o r  t h e  c o n t r a c t  t o  

b e c o m e  l e g a l l y  b i n d i n g .

C o u n t e r o f f e r

A  n e w  o f f e r  m a d e  i n  r e s p o n s e  t o  a  

p r e v i o u s  o f f e r ,  c o n t a i n i n g  m o d i f i e d  

t e r m s  b a s e d  o n  n e g o t i a t i o n s .

D e e d

A  l e g a l  d o c u m e n t  t h a t  r e p r e s e n t s  

p r o o f  o f  o w n e r s h i p  a n d  g r a n t s  t h e  

h o l d e r  s p e c i f i c  r i g h t s  t o  r e a l  e s t a t e  

p r o p e r t y .

www.RealTerrific.com



D i s c l o s u r e

A  s t a t e m e n t  b y  a  s e l l e r  o r  a  b r o k e r  

r e g a r d i n g  t h e  p r o p e r t y ' s  k n o w n  

d e f e c t s .

H o m e  I n s p e c t i o n

A n  e x a m i n a t i o n  o f  a  p r o p e r t y ' s  

c o n d i t i o n ,  t y p i c a l l y  c o n d u c t e d  b y  a  

p r o f e s s i o n a l  h o m e  i n s p e c t o r .

E M D

A  d e p o s i t  m a d e  b y  t h e  b u y e r  t o w a r d s  

t h e  d o w n  p a y m e n t  a s  a  s i g n  o f  g o o d  

f a i t h  w h e n  t h e  p u r c h a s e  a g r e e m e n t  i s  

s i g n e d .

E q u i t y

T h e  p o r t i o n  o f  t h e  h o m e ' s  v a l u e  t h a t  

t h e  h o m e o w n e r  " o w n s "  o u t r i g h t .  I t  i s  

c a l c u l a t e d  a s  t h e  c u r r e n t  m a r k e t  v a l u e  

o f  t h e  h o m e  m i n u s  t h e  o u t s t a n d i n g  

m o r t g a g e  b a l a n c e .

E s c r o w

A  t h i r d - p a r t y  s e r v i c e ,  o f t e n  r e q u i r e d  

i n  t h e  h o m e - s e l l i n g  p r o c e s s ,  t h a t  

h o l d s  a n d  d i s b u r s e s  f u n d s  t o  f a c i l i t a t e  

t h e  c l o s i n g  o f  a  h o m e .

F a i r  M a r k e t  V a l u e

T h e  e s t i m a t e d  p r i c e  a t  w h i c h  a  

p r o p e r t y  w o u l d  l i k e l y  s e l l  i n  a  

t r a n s a c t i o n  w h e r e  b o t h  b u y e r  a n d  

s e l l e r  a r e  k n o w l e d g e a b l e  a n d  w i l l i n g  

p a r t i e s .

H o m e  W a r r a n t y :

A  p o l i c y  t h a t  c o v e r s  t h e  c o s t  o f  

r e p a i r i n g  o r  m a i n t a i n i n g  h o u s e h o l d  

s y s t e m s  o r  a p p l i a n c e s .

L i s t i n g

A  p r o p e r t y  t h a t  i s  o n  t h e  m a r k e t  f o r  

s a l e .  T h e  t e r m  " l i s t i n g "  a l s o  r e f e r s  t o  

t h e  a g r e e m e n t  b e t w e e n  t h e  h o m e  

s e l l e r  a n d  t h e  r e a l  e s t a t e  a g e n t  t a s k e d  

w i t h  m a r k e t i n g  t h e  p r o p e r t y .

L i s t i n g  A g e n t

T h e  r e a l  e s t a t e  a g e n t  r e p r e s e n t i n g  t h e  

s e l l e r .

M o r t g a g e

A  l o a n  u s e d  t o  f i n a n c e  t h e  p u r c h a s e  o f  

a  h o m e ,  w i t h  t h e  p r o p e r t y  i t s e l f  

s e r v i n g  a s  c o l l a t e r a l  f o r  t h e  l o a n .

F o r  S a l e  B y  O w n e r  ( F S B O )

A  p r o p e r t y  t h a t  i s  b e i n g  s o l d  d i r e c t l y  

b y  t h e  o w n e r  w i t h o u t  t h e  

r e p r e s e n t a t i o n  o f  a  r e a l  e s t a t e  a g e n t .  

Real Estate t e r m s

561-714-0931 www.RealTerrific.com
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M u l t i p l e  L i s t i n g  S e r v i c e

A  t o o l  t h a t  r e a l  e s t a t e  b r o k e r s  u s e  t o  

e s t a b l i s h  c o n t r a c t u a l  o f f e r s  o f  

c o m p e n s a t i o n  a n d  t o  c o m p i l e  a n d  

s h a r e  p r o p e r t y  d a t a  w i t h  o t h e r  

b r o k e r s .

S t a g i n g

T h e  a c t  o f  p r e p a r i n g  a n d  s h o w c a s i n g  a  

r e s i d e n t i a l  o r  c o m m e r c i a l  p r o p e r t y  f o r  

s a l e .

O f f e r

T h e  p r i c e  t h a t  a  b u y e r  p r o p o s e s  t h e y  

a r e  w i l l i n g  t o  p a y  f o r  a  p r o p e r t y .

O p e n  H o u s e

A n  e v e n t  w h e r e  p o t e n t i a l  b u y e r s  c a n  

t o u r  a  h o u s e  t h a t  i s  f o r  s a l e .

T i t l e  I n s u r a n c e

A n  i n s u r a n c e  p o l i c y  t h a t  p r o t e c t s  t h e  

h o l d e r  f r o m  f i n a n c i a l  l o s s  r e s u l t i n g  

f r o m  d e f e c t s  i n  t h e  t i t l e  t o  a  p r o p e r t y .

U n d e r  C o n t r a c t

A  t e r m  u s e d  t o  i n d i c a t e  t h a t  a  h o m e  

h a s  a n  a c c e p t e d  o f f e r  b u t  t h e  s a l e  h a s  

n o t  y e t  b e e n  c o m p l e t e d .
P r e - a p p r o v a l  l e t t e r

A  d o c u m e n t  f r o m  a  l e n d e r  s t a t i n g  t h a t  

a  b u y e r  q u a l i f i e s  f o r  a  m o r t g a g e  o f  a  

s p e c i f i e d  a m o u n t .

S h o r t  S a l e

T h e  s a l e  o f  r e a l  e s t a t e  i n  w h i c h  t h e  

p r o c e e d s  f r o m  t h e  s a l e  a r e  l e s s  t h a n  

t h e  b a l a n c e  o f  d e b t s  s e c u r e d  b y  l i e n s  

a g a i n s t  t h e  p r o p e r t y ,  r e q u i r i n g  t h e  

R e a l  E s t a t e  A g e n t

A  p r o f e s s i o n a l  l i c e n s e d  t o  n e g o t i a t e  

a n d  f a c i l i t a t e  r e a l  e s t a t e  t r a n s a c t i o n s .

561-714-0931 www.RealTerrific.com



L e t ' s  t u r n  y o u r  

d r e a m s  

I n t o  R e a l i t y !



A h ,  t h e  a l l u r e  o f  h o m e o w n e r s h i p :  t h e  w h i t e  p i c k e t  f e n c e ,  t h e  g a r d e n  g n o m e  

g r a c i n g  t h e  l a w n ,  t h e  S u n d a y  b a r b e c u e s  i n  t h e  b a c k y a r d .  I t ' s  t h e  A m e r i c a n  

d r e a m ,  i s n ' t  i t ?  B u t  d e c i d i n g  t o  t a k e  t h e  l e a p  f r o m  r e n t i n g  t o  b u y i n g  i s  a  h u g e  

BuyD e c i d i n g  t o

W h y  D o  Y o u  W a n t  t o  B u y ?

E v e r y  j o u r n e y  b e g i n s  w i t h  t h e  " w h y . "  I s  i t  b e c a u s e  y o u ' r e  t i r e d  o f  p a y i n g  r e n t  

t o  a  l a n d l o r d  e v e r y  m o n t h ?  P e r h a p s  y o u ' r e  s e e k i n g  a  m o r e  p e r m a n e n t  p l a c e  t o  

h a n g  y o u r  h a t ,  o r  m a y b e  i t ' s  t h e  f r e e d o m  t o  p a i n t  y o u r  b e d r o o m  a n y  s h a d e  o f  

i n v e s t m e n t ,  a  p l a c e  t h a t ,  w i t h  t i m e ,  g r o w s  i n  v a l u e .

F i n a n c i a l  F i t n e s s  i s  K e y

B u d g e t i n g :  H o w  m u c h  c a n  y o u  r e a l l y  a f f o r d  w i t h o u t  s t r a i n i n g  y o u r  m o n t h l y  

f i n a n c e s ?

C r e d i t  C h e c k :  T h a t  t h r e e - d i g i t  s c o r e  w i l l  s i g n i f i c a n t l y  i m p a c t  t h e  m o r t g a g e  r a t e s  

y o u ' r e  o f f e r e d .  A  h e a l t h i e r  s c o r e  e q u a t e s  t o  m o r e  f a v o r a b l e  t e r m s .

T h e  S a v i n g  G a m e :  R e m e m b e r ,  t h e  c o s t s  d o n ' t  e n d  w i t h  t h e  d o w n  p a y m e n t .  C l o s i n g  

c o s t s ,  i n s p e c t i o n  f e e s ,  a n d  a n y  i m m e d i a t e  r e n o v a t i o n s  c a n  a l l  t a l l y  u p .

T h e  M a r k e t  P u l s e

G e t  a  f e e l  f o r  t h e  m a r k e t .  I n  s i m p l e r  t e r m s :  

A r e  h o m e s  s e l l i n g  r a p i d l y ,  o r  i s  i t  m o r e  o f  a  

s l o w  d a n c e ?  K n o w i n g  t h e  m a r k e t  d y n a m i c s  

y o u ' r e  s t e p p i n g  i n t o  c a n  i n f o r m  y o u r  

n e g o t i a t i o n  s t r a t e g i e s  a n d  s e t  e x p e c t a t i o n s  

f o r  p r i c i n g .

Y o u r  F u t u r e  P l a n s

L o o k  a h e a d :  D o  y o u  e n v i s i o n  

y o u r s e l f  i n  t h i s  c i t y  f o r  t h e  n e x t  

d e c a d e  o r  s o ?  I f  y o u ' r e  i n  a  

t r a n s i e n t  p h a s e  o f  l i f e ,  d i s c e r n i n g  

t h e  r i g h t  t i m e  t o  b u y  i s  c r u c i a l .  

M o r e o v e r ,  c o n s i d e r  w h a t  y o u  n e e d  

f r o m  a  h o m e  n o w  a n d  w h a t  y o u  

m i g h t  n e e d  i n  t h e  f u t u r e .



D e t e r m i n e  Y o u r  N e e d s

B e f o r e  y o u  s t a r t  s e a r c h i n g  f o r  a  r e a l  e s t a t e  a g e n t ,  t a k e  t h e  t i m e  t o  

u n d e r s t a n d  w h a t  y o u ' r e  l o o k i n g  f o r  i n  a  h o m e ,  o r  i f  y o u ' r e  s e l l i n g ,  w h a t  y o u  

e x p e c t  f r o m  t h e  s a l e  o f  y o u r  c u r r e n t  h o m e .  A r e  y o u  a i m i n g  f o r  a  q u i c k  s a l e ?  D o  

y o u  h a v e  a  s p e c i f i c  l o c a t i o n  i n  m i n d  f o r  y o u r  n e x t  h o m e ?  K n o w i n g  y o u r  

o b j e c t i v e s  w i l l  h e l p  y o u  c l e a r l y  c o n v e y  y o u r  n e e d s  t o  a  p o t e n t i a l  a g e n t .

D o  Y o u r  R e s e a r c h

U s e  o n l i n e  r e s o u r c e s  t o  r e s e a r c h  r e a l  e s t a t e  a g e n t s .  R e a d  r e v i e w s  a n d  c h e c k  

o u t  t h e i r  p r o f e s s i o n a l  p r o f i l e s  a n d  w e b s i t e s .  L o o k  f o r  a g e n t s  w h o  a r e  a c t i v e  i n  

y o u r  t a r g e t  n e i g h b o r h o o d  a n d  w i t h i n  y o u r  p r i c e  r a n g e .

Agent?H o w  t o  f i n d  a  r i g h t

A s k  f o r  R e c o m m e n d a t i o n s

S t a r t  b y  a s k i n g  f r i e n d s ,  f a m i l y ,  a n d  c o l l e a g u e s  f o r  r e c o m m e n d a t i o n s  f o r  

a g e n t s .  P e o p l e  y o u  t r u s t  m a y  h a v e  w o r k e d  w i t h  a n  a g e n t  t h e y  w e r e  i m p r e s s e d  

w i t h .  B e  s u r e  t o  a s k  t h e m  w h a t  s p e c i f i c a l l y  t h e y  l i k e d  a b o u t  t h e i r  a g e n t .

I n t e r v i e w  P o t e n t i a l  A g e n t s

O n c e  y o u ' v e  i d e n t i f i e d  s e v e r a l  p o t e n t i a l  a g e n t s ,  s c h e d u l e  a  f a c e - t o - f a c e  

m e e t i n g  w i t h  e a c h  o n e .  D u r i n g  t h e s e  i n t e r v i e w s ,  a s s e s s  t h e i r  k n o w l e d g e ,  

e x p e r i e n c e ,  d e m e a n o r ,  a n d  h o w  w e l l  t h e y  u n d e r s t a n d  y o u r  n e e d s .  A  g o o d  a g e n t  

w i l l  b e  e a g e r  t o  a n s w e r  y o u r  q u e s t i o n s  a n d  w i l l  a l s o  i n q u i r e  a b o u t  y o u r  

p r e f e r e n c e s  a n d  o b j e c t i v e s .

R e v i e w  T h e i r  T r a c k  R e c o r d

Y o u  w a n t  a n  a g e n t  w i t h  a  p r o v e n  t r a c k  r e c o r d  o f  s u c c e s s .  T h e y  s h o u l d  b e  a b l e  

t o  p r o v i d e  d e t a i l s  a b o u t  r e c e n t  s a l e s ,  i n c l u d i n g  h o w  l o n g  t h e i r  l i s t i n g s  

t y p i c a l l y  s t a y  o n  t h e  m a r k e t  a n d  h o w  c l o s e  t h e  s a l e  p r i c e  w a s  t o  t h e  l i s t i n g  

p r i c e .
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Agent.....A s k  y o u r

H o w  l o n g  h a v e  y o u  b e e n  w o r k i n g  i n  r e a l  e s t a t e ?

I s  t h i s  y o u r  f u l l  t i m e  c a r e e r  o r  s i d e  j o b ?

H o w  o f t e n  w i l l  w e  c o m m u n i c a t e ,  a n d  w h a t  m e t h o d ?

C a n  y o u  p r o v i d e  r e f e r e n c e s  f r o m  p a s t  c l i e n t s ?

H o w  d o  y o u  h a n d l e  m u l t i p l e  o f f e r s ?

W h a t  s e p a r a t e s  y o u  f r o m  o t h e r  r e a l  e s t a t e  a g e n t s ?

W h a t  i s  y o u r  m a r k e t i n g  s t r a t e g y  f o r  m y  h o m e ?

H o w  d o  y o u  e v a l u a t e  a  h o m e ?

W h a t  i s  y o u r  s t r a t e g y  t o  g e t  t h e  b e s t  p r i c e  f o r  m e ?

A r e  y o u  f a m i l i a r  w i t h  t h e  a r e a  w h e r e  I  w a n t  t o  b u y ?



B e f o r e  y o u  s t a r t  t h e  h o m e  b u y i n g  

p r o c e s s ,  i t ' s  e s s e n t i a l  t o  h a v e  a  

c l e a r  u n d e r s t a n d i n g  o f  w h a t  

y o u ' r e  s e e k i n g  i n  a  h o m e .  

C o n s i d e r  t h e  f o l l o w i n g  f a c t o r s :

Needs
U n d e r s t a n d i n g  

Yo u r  H o u s i n g  

T y p e  o f  H o m e :  A r e  y o u  

i n t e r e s t e d  i n  a  s i n g l e - f a m i l y  

h o m e ,  i n  a  t o w n h o u s e ,  i n  a  

c o n d o m i n i u m ,  o r  i n  a  m u l t i - f a m i l y  

b u i l d i n g  w i t h  t w o  t o  f o u r  u n i t s ?

N e w  o r  E x i s t i n g  H o m e :  W o u l d  

y o u  p r e f e r  t h e  c h a r m  o f  a n  

e x i s t i n g  h o m e  w i t h  m a t u r e  

l a n d s c a p i n g  a n d  e s t a b l i s h e d  

n e i g h b o r h o o d s ,  o r  a r e  y o u  d r a w n  

t o  t h e  m o d e r n  f e a t u r e s  o f  a  n e w  

h o m e  t h a t  m i g h t  a l l o w  f o r  

c u s t o m i z a t i o n ?

L o c a t i o n :  C o n s i d e r  t h e  

n e i g h b o r h o o d ' s  s u i t a b i l i t y  f o r  

y o u r  l i f e s t y l e ,  i n c l u d i n g  c o m m u t e  

t i m e s ,  s c h o o l  d i s t r i c t  q u a l i t y ,  

p r o x i m i t y  t o  a m e n i t i e s ,  a n d  

c o m m u n i t y  s e r v i c e s .

F e a t u r e s :  C o m p i l e  a  l i s t  o f  

e s s e n t i a l  a n d  d e s i r e d  f e a t u r e s .  

H o w  m a n y  b e d r o o m s  a n d  

b a t h r o o m s  a r e  n e c e s s a r y ,  a n d  

w h a t  s p e c i f i c  f e a t u r e s  a r e  y o u  

s e e k i n g ?  A r e  y o u  l o o k i n g  f o r  a n  

o p e n - c o n c e p t  d e s i g n ,  o r  d o  y o u  

p r e f e r  s e p a r a t e  r o o m s ?  C o n s i d e r  

t h e  i m p o r t a n c e  o f  o u t d o o r  s p a c e ,  

a  g a r a g e ,  o r  a  h o m e  o f f i c e . .



O n c e  y o u  h a v e  a  c l e a r  p i c t u r e  o f  

y o u r  h o u s i n g  n e e d s ,  i t ' s  t i m e  t o  

a s s e s s  y o u r  b u d g e t  t o  d e t e r m i n e  

h o w  m u c h  h o u s e  y o u  c a n  a f f o r d :

budget
E s t a b l i s h

Yo u r

I n c o m e :  Y o u r  i n c o m e  i s  a  c r u c i a l  

f a c t o r  i n  d e t e r m i n i n g  y o u r  

h o u s i n g  b u d g e t .  G e n e r a l l y ,  y o u r  

m o n t h l y  h o u s i n g  e x p e n s e s

i n c l u d i n g  y o u r  m o r t g a g e ,  

p r o p e r t y  t a x e s ,  a n d  i n s u r a n c e

s h o u l d  n o t  e x c e e d  2 8 - 3 0 %  o f  

y o u r  g r o s s  m o n t h l y  i n c o m e .

D o w n  P a y m e n t :  A  l a r g e r  d o w n  

p a y m e n t  c a n  r e d u c e  t h e  a m o u n t  

o f  y o u r  m o r t g a g e  a n d  p o t e n t i a l l y  

e l i m i n a t e  t h e  n e e d  f o r  m o r t g a g e  

i n s u r a n c e ,  s a v i n g  y o u  m o n e y  o v e r  

t i m e .  T y p i c a l l y ,  h o m e b u y e r s  a r e  

e x p e c t e d  t o  h a v e  a  d o w n  

p a y m e n t  s a v e d  b e f o r e  p u r c h a s i n g  

a  h o m e .

C r e d i t  S c o r e :  Y o u r  c r e d i t  s c o r e  

p l a y s  a  s i g n i f i c a n t  r o l e  i n  

o b t a i n i n g  a  f a v o r a b l e  m o r t g a g e  

r a t e .  A  h i g h e r  c r e d i t  s c o r e  c a n  

l e a d  t o  b e t t e r  i n t e r e s t  r a t e s ,  

t h e r e b y  l o w e r i n g  y o u r  l o n g - t e r m  

f i n a n c i a l  c o m m i t m e n t .  I f  y o u r  

c r e d i t  s c o r e  n e e d s  i m p r o v e m e n t ,  

c o n s i d e r  e n h a n c i n g  i t  b e f o r e  

a p p l y i n g  f o r  a  m o r t g a g e .

D e b t :  Y o u r  c u r r e n t  d e b t  l e v e l s  w i l l  
i n f l u e n c e  t h e  a m o u n t  l e n d e r s  a r e  
w i l l i n g  t o  o f f e r  y o u .  L e n d e r s  
u s u a l l y  p r e f e r  t h a t  y o u r  t o t a l  
m o n t h l y  d e b t s ,  i n c l u d i n g  y o u r  
a n t i c i p a t e d  n e w  m o r t g a g e  
p a y m e n t ,  s h o u l d  n o t  e x c e e d  3 6 %  
o f  y o u r  g r o s s  m o n t h l y  i n c o m e .



Y o u r  c r e d i t  s c o r e  i s  a  n u m e r i c a l  r e p r e s e n t a t i o n  o f  y o u r  

c r e d i t w o r t h i n e s s ,  c a l c u l a t e d  b a s e d  o n  y o u r  c r e d i t  h i s t o r y .  I t ' s  

e s s e n t i a l l y  a  s n a p s h o t  t h a t  l e n d e r s  u s e  t o  a s s e s s  t h e  r i s k  o f  l e n d i n g  

y o u  m o n e y .  I n  t h e  U . S . ,  c r e d i t  s c o r e s  t y p i c a l l y  r a n g e  f r o m  3 0 0  ( t h e  

l o w e s t )  t o  8 5 0  ( t h e  h i g h e s t ) .

I n t e r e s t  R a t e s

T h i s  s c o r e  a l s o  i n f l u e n c e s  t h e  i n t e r e s t  r a t e  o n  

y o u r  m o r t g a g e ;  a  h i g h e r  c r e d i t  s c o r e  c a n  h e l p  

y o u  s e c u r e  a  l o w e r  i n t e r e s t  r a t e ,  p o t e n t i a l l y  

s a v i n g  y o u  t h o u s a n d s  o f  d o l l a r s  o v e r  t h e  l i f e  

o f  y o u r  l o a n .

Score
U n d e r s t a n d i n g

C r e d i t

M o r t g a g e  A p p r o v a l

L e n d e r s  c o n s i d e r  y o u r  c r e d i t  s c o r e  w h e n  

d e t e r m i n i n g  w h e t h e r  t o  a p p r o v e  y o u r  

m o r t g a g e  a p p l i c a t i o n a  l o w e r  s c o r e  c a n  

m a k e  i t  m o r e  c h a l l e n g i n g  t o  g e t  

a p p r o v e d .

L o a n  O p t i o n s

F u r t h e r m o r e ,  c e r t a i n  t y p e s  o f  l o a n s ,  

s u c h  a s  c o n v e n t i o n a l  l o a n s ,  m a y  

r e q u i r e  a  h i g h e r  c r e d i t  s c o r e  t h a n  

o t h e r s ,  m e a n i n g  y o u r  s c o r e  c a n  

s i g n i f i c a n t l y  i m p a c t  t h e  l o a n  o p t i o n s  

a v a i l a b l e  t o  y o u .



Score
U n d e r s t a n d i n g           

C r e d i t
D o n ' t  O p e n  N e w  C r e d i t  
L i n e s :  E a c h  t i m e  y o u  a p p l y  
f o r  n e w  c r e d i t ,  i t  c a n  c a u s e  
a  s m a l l ,  t e m p o r a r y  d i p  i n  
y o u r  c r e d i t  s c o r e .  
T h e r e f o r e ,  a v o i d  o p e n i n g  
n e w  c r e d i t  l i n e s  s h o r t l y  
b e f o r e  a p p l y i n g  f o r  a  
m o r t g a g e .

G e n e r a l l y ,  a  c r e d i t  s c o r e  o f  7 4 0  o r  
h i g h e r  w i l l  h e l p  y o u  s e c u r e  t h e  b e s t  
i n t e r e s t  r a t e s .  H o w e v e r ,  i t ' s  p o s s i b l e  
t o  g e t  a  c o n v e n t i o n a l  l o a n  w i t h  a  
c r e d i t  s c o r e  a s  l o w  a s  6 2 0 .  A n  F H A  
l o a n  m a y  r e q u i r e  a  m i n i m u m  c r e d i t  
s c o r e  o f  o n l y  5 8 0 .
I f  y o u r  c r e d i t  s c o r e  i s  l e s s  t h a n  
i d e a l ,  t h e r e  a r e  s t e p s  y o u  c a n  t a k e  
t o  i m p r o v e  i t :

P a y  B i l l s  o n  T i m e :  Y o u r  p a y m e n t  
h i s t o r y  i s  t h e  m o s t  s i g n i f i c a n t  f a c t o r  
a f f e c t i n g  y o u r  c r e d i t  s c o r e .  M a k e  
s u r e  t o  p a y  a l l  y o u r  b i l l s  o n  t i m e ,  
w i t h o u t  e x c e p t i o n .

L o w e r  Y o u r  C r e d i t  U t i l i z a t i o n :  A i m  
t o  u s e  l e s s  t h a n  3 0 %  o f  y o u r  
a v a i l a b l e  c r e d i t .  F o r  e x a m p l e ,  i f  y o u  
h a v e  a  c r e d i t  c a r d  w i t h  a  $ 1 0 , 0 0 0  
l i m i t ,  t r y  t o  m a i n t a i n  a  b a l a n c e  
b e l o w  $ 3 , 0 0 0 .

C h e c k  Y o u r  C r e d i t  R e p o r t :  
E r r o r s  o n  y o u r  c r e d i t  r e p o r t  
c a n  n e g a t i v e l y  i m p a c t  y o u r  
s c o r e .  R e q u e s t  a  f r e e  c r e d i t  
r e p o r t  f r o m  e a c h  o f  t h e  
t h r e e  m a j o r  c r e d i t  b u r e a u s —
E x p e r i a n ,  T r a n s U n i o n ,  a n d  
E q u i f a x — a n d  p r o m p t l y  
d i s p u t e  a n y  i n a c c u r a c i e s  
y o u  d i s c o v e r .



pre-approvedL e t ' s  g e t



G e t t i n g  P r e - a p p r o v e d  

f o r  a  m o r t g a g e

A  m o r t g a g e  p r e - a p p r o v a l  i s  a  s t a t e m e n t  f r o m  a  l e n d e r  i n d i c a t i n g  
t h a t  y o u  q u a l i f y  f o r  a  c e r t a i n  m o r t g a g e  a m o u n t ,  b a s e d  o n  a n  
e v a l u a t i o n  o f  y o u r  c r e d i t w o r t h i n e s s  a n d  f i n a n c i a l  s i t u a t i o n .  I t  
g i v e s  y o u  a  s o l i d  i d e a  o f  w h a t  y o u  c a n  a f f o r d  a n d  s h o w s  s e l l e r s  
t h a t  y o u ' r e  a  s e r i o u s  b u y e r .

P r e - a p p r o v a l  c a n  p u t  y o u  i n  a  
s t r o n g e r  p o s i t i o n  w h e n  y o u ' r e  
r e a d y  t o  n e g o t i a t e  w i t h  s e l l e r s .  I t  
d e m o n s t r a t e s  t h a t  y o u ' v e  a l r e a d y  
b e g u n  t h e  m o r t g a g e  p r o c e s s  a n d  
t h a t  a  l e n d e r  i s  w i l l i n g  t o  f i n a n c e  
y o u r  p u r c h a s e .  T h i s  c a n  g i v e  s e l l e r s  
c o n f i d e n c e  t h a t  t h e  s a l e  i s  m o r e  
l i k e l y  t o  g o  t h r o u g h  i f  t h e y  a c c e p t  
y o u r  o f f e r .

G e t t i n g  p r e - a p p r o v e d  b y  s e v e r a l  
l e n d e r s  i s  r e c o m m e n d e d  t o  
c o m p a r e  m o r t g a g e  r a t e s  a n d  t e r m s  
R e m e m b e r ,  a  p r e - a p p r o v a l  d o e s n ' t  
c o m m i t  y o u  t o  a  p a r t i c u l a r  l e n d e r ,  
b u t  i t  d o e s  e n a b l e  y o u  t o  
u n d e r s t a n d  a n d  e s t a b l i s h  y o u r  
b u d g e t .

U s e  y o u r  p r e - a p p r o v a l  t o  n a r r o w  y o u r  h o m e  s e a r c h  t o  p r o p e r t i e s  
w i t h i n  y o u r  p r i c e  r a n g e .  H a v i n g  a  c l e a r  b u d g e t  c a n  s a v e  y o u  t i m e  
a n d  p r e v e n t  t h e  h e a r t a c h e  o f  f a l l i n g  i n  l o v e  w i t h  a  h o u s e  y o u  
c a n ' t  a f f o r d .

P r e - a p p r o v a l s  o f t e n  e x p i r e  a f t e r  6 0  t o  9 0  d a y s .  I f  y o u  h a v e n ' t  
f o u n d  a  h o m e  w i t h i n  t h i s  t i m e f r a m e ,  y o u ' l l  n e e d  t o  s u b m i t  
u p d a t e d  d o c u m e n t a t i o n  t o  r e n e w  y o u r  p r e - a p p r o v a l .



Right  property
S e a r c h i n g  f o r                           

D e t e r m i n e  Y o u r  M u s t - H a v e s  a n d  D e a l - B r e a k e r s

B e f o r e  y o u  s t a r t  l o o k i n g  a t  h o u s e s ,  m a k e  a  l i s t  o f  y o u r  n o n - n e g o t i a b l e  
f e a t u r e s .  T h e s e  c o u l d  r a n g e  f r o m  f a c t o r s  s u c h  a s  t h e  n u m b e r  o f  b e d r o o m s  
a n d  b a t h r o o m s  t o  t h e  t y p e  o f  n e i g h b o r h o o d ,  o r  e v e n  p r o x i m i t y  t o  s p e c i f i c  
a m e n i t i e s  l i k e  s c h o o l s  o r  p u b l i c  t r a n s p o r t a t i o n .

R e s e a r c h  N e i g h b o r h o o d s

C o n s i d e r  f a c t o r s  s u c h  a s  s c h o o l  d i s t r i c t  q u a l i t y ,  c r i m e  r a t e s ,  a n d  t h e  
a v a i l a b i l i t y  o f  l o c a l  a m e n i t i e s .  T h e  c o m m u t e  t o  w o r k  o r  a c c e s s i b i l i t y  t o  
f a m i l y  a n d  f r i e n d s  s h o u l d  a l s o  p l a y  a  s i g n i f i c a n t  r o l e  i n  y o u r  d e c i s i o n .  T r y  
v i s i t i n g  t h e  n e i g h b o r h o o d  a t  v a r i o u s  t i m e s  o f  t h e  d a y  a n d  d i f f e r e n t  d a y s  o f  
t h e  w e e k  t o  g e t  a  g e n u i n e  f e e l  f o r  t h e  c o m m u n i t y .

U t i l i z e  O n l i n e  T o o l s
T a k e  a d v a n t a g e  o f  t h e  n u m e r o u s  o n l i n e  p l a t f o r m s  t h a t  o f f e r  l i s t i n g s  a n d  
v i r t u a l  t o u r s .  T h e s e  r e s o u r c e s  c a n  h e l p  y o u  s a v e  t i m e  b y  f i l t e r i n g  o u t  
p r o p e r t i e s  t h a t  d o n ' t  m a t c h  y o u r  c r i t e r i a .  T h i s  a l l o w s  y o u  t o  f o c u s  o n  
s c h e d u l i n g  i n - p e r s o n  v i e w i n g s  o n l y  f o r  h o m e s  t h a t  m e e t  y o u r  r e q u i r e m e n t s .

t h e



Right Property
S e a r c h i n g  f o r  

t h e

T a k e  N o t e s  D u r i n g  V i e w i n g s

D u r i n g  h o u s e  v i e w i n g s ,  b e  s u r e  t o  t a k e  n o t e s  a b o u t  e a c h  p r o p e r t y .  I t ' s  e a s y  
t o  m i x  u p  d e t a i l s  a f t e r  s e e i n g  m u l t i p l e  h o m e s .  T h e s e  n o t e s  w i l l  b e  i n v a l u a b l e  
w h e n  c o m p a r i n g  f e a t u r e s  a n d  m a k i n g  d e c i s i o n s .

K e e p  a n  O p e n  M i n d

R e m e m b e r ,  a  h o u s e  m i g h t  n o t  c h e c k  o f f  e v e r y  i t e m  o n  y o u r  w i s h l i s t  b u t  c o u l d  
s t i l l  b e  a  g r e a t  f i t  f o r  y o u r  n e e d s .  K e e p  a n  o p e n  m i n d  a n d  c o n s i d e r  t h e  
p o t e n t i a l  e a c h  p r o p e r t y  h o l d s .

B e  P a t i e n t

F i n d i n g  t h e  r i g h t  h o m e  o f t e n  t a k e s  t i m e .  A v o i d  t h e  t e m p t a t i o n  t o  r u s h  i n t o  
p u r c h a s i n g  a  p r o p e r t y  t h a t  d o e s n ' t  f e e l  q u i t e  r i g h t .  T h e  m a r k e t  i s  d y n a m i c ,  
w i t h  n e w  l i s t i n g s  a p p e a r i n g  r e g u l a r l y ,  s o  r e m a i n  p a t i e n t  i f  y o u r  i d e a l  h o m e  
d o e s n ' t  m a t e r i a l i z e  i m m e d i a t e l y .



Nav iga t ing  the  home -buy ing 

jou rney  i s  bo th  exh i la ra t ing  and  

comp lex ,  ak in  to  lea rn ing  the  

rhy thms o f  the  ocean .  

Unders tand ing the  loca l  rea l  

es ta te  marke t  i s  c ruc ia l ,  as  i t s  

dynamics  shape  the  va lue ,  

demand,  and  oppor tun i t i es  w i th in  

any  g iven  a rea .  W i th  a  f i rm g rasp  

o f  these  in t r i cac ies ,  you  

t ranscend  f rom mere ly  be ing  a  

buyer  to  becoming  an  in fo rmed 

s t ra teg is t ,  equ ipped to  make  

savvy  dec is ions .

Local
       Real Estate
                       Market



MarketU n d e r s t a n d i n g  

M a r k e t  T r e n d s :

T h i s  m e t r i c  i n d i c a t e s  h o w  l o n g  h o m e s  
t y p i c a l l y  r e m a i n  o n  t h e  m a r k e t  b e f o r e  b e i n g  
s o l d  i n  t h e  a r e a .  A  l o w e r  f i g u r e  m a y  s u g g e s t  
a  h o t  m a r k e t  w h e r e  h o m e s  a r e  s e l l i n g  
s w i f t l y ,  w h e r e a s  a  h i g h e r  n u m b e r  c o u l d  p o i n t  
t o  a  s l o w e r  m a r k e t .

D a y s  o n  M a r k e t

T o  s t r a t e g i z e  
e f f e c t i v e l y ,  i t ' s  
i m p o r t a n t  t o  
u n d e r s t a n d  t h e  c u r r e n t  
l o c a l  m a r k e t  t r e n d s .  
A r e  t h e  p r i c e s  o f  h o m e s  
i n  t h e  a r e a  o n  a n  
u p w a r d  o r  d o w n w a r d  
t r e n d ?  D e t e r m i n e  
w h e t h e r  i t ' s  a  b u y e r ' s  
m a r k e t ,  c h a r a c t e r i z e d  
b y  a  s u r p l u s  o f  h o m e s  
c o m p a r e d  t o  b u y e r s ,  o r  
a  s e l l e r ' s  m a r k e t ,  w i t h  
m o r e  b u y e r s  t h a n  
a v a i l a b l e  h o m e s .  

I n v e n t o r y

E x a m i n e  t h e  n u m b e r  o f  
h o m e s  a v a i l a b l e  f o r  
s a l e  i n  t h e  v i c i n i t y .  A  
s c a n t  i n v e n t o r y  c o u l d  
l e a d  t o  i n c r e a s e d  
c o m p e t i t i o n  a m o n g  
b u y e r s ,  w h e r e a s  a  m o r e  
a b u n d a n t  i n v e n t o r y  
m a y  g r a n t  y o u  g r e a t e r  
l e v e r a g e  i n  
n e g o t i a t i o n s .

I n v e s t i g a t e  w h e t h e r  h o m e s  a r e  g e n e r a l l y  
s e l l i n g  a b o v e  o r  b e l o w  t h e  a s k i n g  p r i c e .  T h i s  
i n f o r m a t i o n  c a n  p r o v i d e  a  g a u g e  o n  t h e  
p o t e n t i a l  s c o p e  f o r  p r i c e  n e g o t i a t i o n .

S a l e s  P r i c e s  v s  L i s t i n g  P r i c e s

L a s t l y ,  c o n s i d e r  e c o n o m i c  i n d i c a t o r s  s u c h  a s  
t h e  j o b  m a r k e t ,  a v e r a g e  i n c o m e ,  a n d  s i g n s  o f  
e c o n o m i c  p r o g r e s s i o n  o r  r e c e s s i o n .  T h e s e  
e l e m e n t s  c a n  i m p a c t  t h e  r e a l  e s t a t e  m a r k e t ,  
a f f e c t i n g  p r o p e r t y  v a l u e s ,  h o u s i n g  d e m a n d ,  
a n d  y o u r  f u t u r e  r e s a l e  p r o s p e c t s .

L o c a l  E c o n o m y



neighborhoodC h o o s i n g  a

O n e  o f  t h e  m o s t  c r i t i c a l  d e c i s i o n s  y o u ' l l  
f a c e  i s  c h o o s i n g  t h e  r i g h t  n e i g h b o r h o o d .  
T h i s  c h o i c e  e x t e n d s  b e y o n d  s e e k i n g  
a r e a s  w i t h  a t t r a c t i v e  h o u s e s ;  i t ' s  a b o u t  
d i s c o v e r i n g  a  c o m m u n i t y  t h a t  a l i g n s  
w i t h  y o u r  l i f e s t y l e ,  v a l u e s ,  a n d  l o n g -
t e r m  g o a l s .

T h e  q u a l i t y  o f  l o c a l  s c h o o l s  c a n  i m p a c t  
h o m e  v a l u e s ,  e v e n  f o r  t h o s e  w i t h o u t  
c h i l d r e n ,  m a k i n g  i t  a  s i g n i f i c a n t  f a c t o r  
t o  c o n s i d e r .

S C H O O L  D I S C T R I C T

I n v e s t i g a t e  l o c a l  c r i m e  r a t e s  a n d  s a f e t y  
r e c o r d s .  T h i s  d a t a  i s  u s u a l l y  a c c e s s i b l e  
o n l i n e  o r  t h r o u g h  l o c a l  l a w  e n f o r c e m e n t  
a g e n c i e s .

S A F E T Y  A N D  C R I M E  R A T E S

E x p l o r e  t h e  l o c a l  a m e n i t i e s  a v a i l a b l e ,  
i n c l u d i n g  p a r k s ,  c o m m u n i t y  c e n t e r s ,  
l i b r a r i e s ,  a n d  f i t n e s s  c e n t e r s .

A M E N I T I E S

C o n s i d e r  t h e  p r o x i m i t y  t o  w o r k ,  s c h o o l s ,  
s h o p p i n g ,  d i n i n g ,  m e d i c a l  f a c i l i t i e s ,  a n d  
a n y  o t h e r  p l a c e s  y o u  f r e q u e n t l y  v i s i t .

L O C A T I O N

C o n t a c t  t h e  l o c a l  c i t y  p l a n n i n g  o f f i c e  t o  i n q u i r e  a b o u t  a n y  u p c o m i n g  
d e v e l o p m e n t s  t h a t  c o u l d  i n f l u e n c e  f u t u r e  p r o p e r t y  v a l u e s .

F U T U R E  D E V E L O P M E N T S

I m m e r s e  y o u r s e l f  i n  t h e  n e i g h b o r h o o d  a t  v a r i o u s  t i m e s  a n d  d a y s  t o  
t r u l y  g a u g e  t h e  c o m m u n i t y ' s  a t m o s p h e r e .  E n g a g i n g  i n  c o n v e r s a t i o n s  
w i t h  l o c a l  r e s i d e n t s  c a n  o f f e r  v a l u a b l e  i n s i g h t s .

N E I G H B O R H O O D  C U L T U R E



S t e p p i n g  i n t o  a n  o p e n  h o u s e  c a n  f e e l  l i k e  s t e p p i n g  i n t o  t h e  s p o t l i g h t  

T h e  p r o p e r t y  i s  s p o t l i g h t e d ,  w i t h  e v e r y  n o o k  a n d  c r a n n y  h a r m o n i o u s l y  

i n v i t i n g  a  c l o s e r  e x a m i n a t i o n .  B u t  a s  a  p r o s p e c t i v e  b u y e r ,  h o w  d o  y o u  

t r a n s i t i o n  f r o m  a  p a s s i v e  o b s e r v e r  t o  a n  a c t i v e  p a r t i c i p a n t  i n  t h i s  

r e a l  e s t a t e  s h o w c a s e ?  H e r e ’ s  a  g u i d e  t o  s p o t l i g h t i n g  k e y  d e t a i l s  a n d  

m a x i m i z i n g  y o u r  o p e n  h o u s e  e x p e r i e n c e .

HouseO P E N

S e t  t h e  S t a g e  w i t h  P l a n n i n g :  B e f o r e  
e m b a r k i n g ,  d e v e l o p  a  s t r a t e g y .  I f  y o u r  
i t i n e r a r y  i n c l u d e s  s e v e r a l  o p e n  h o u s e s ,  a  
m e t i c u l o u s l y  p l a n n e d  r o u t e  i s  i n v a l u a b l e .  
T i p :  U t i l i z e  a  m a p  a p p l i c a t i o n  f o r  s e a m l e s s  
n a v i g a t i o n  b e t w e e n  l o c a t i o n s .

E a r l y  B i r d  G e t s  t h e  W o r m :  T h o u g h  t h e r e ’ s  
n o  o v a t i o n  f o r  p u n c t u a l i t y ,  b e i n g  f i r s t  h a s  
i t s  a d v a n t a g e s .  A n  e a r l y  a r r i v a l  a l l o w s  f o r  
a  l e i s u r e l y  w a l k t h r o u g h  a n d  p o t e n t i a l l y  
e x c l u s i v e  a c c e s s  t o  t h e  r e a l  e s t a t e  a g e n t  
f o r  a n y  p r e s s i n g  i n q u i r i e s .



HouseO P E N

B e  c o m f o r t a b l e :  Y o u  d o n ’ t  n e e d  t o  d r e s s  f o r  a  B r o a d w a y  
d e b u t ,  b u t  w e a r i n g  c o m f o r t a b l e  a t t i r e  i s  k e y .  Y o u  m i g h t  b e  
w a l k i n g  a  l o t ,  s o  o p t  f o r  c o m f o r t  o v e r  s t y l e .

I f  a t t e n d i n g  a n  o p e n  h o u s e  w i t h o u t  y o u r  a g e n t ,  b e  s u r e  t o  l e t  
t h e m  k n o w  y o u  a l r e a d y  h a v e  a  a g e n t ,  o r  t h e y  w i l l  s o l i c i t  y o u . .

T h e  P o w e r  o f  D o c u m e n t a t i o n :  R e m e m b e r ,  d e t a i l s  m a t t e r !  
S n a p  s o m e  p h o t o s  o r  j o t  d o w n  n o t e s  a b o u t  w h a t  s t a n d s  o u t .  
W h e n  r e v i e w i n g  p r o p e r t i e s  l a t e r ,  t h e s e  i n s i g h t s  w i l l  b e  
i n v a l u a b l e . l a t e r .



HouseO P E N

C u r i o s i t y  D i d n ' t  J u s t  K i l l  t h e  C a t :
H a r n e s s  y o u r  i n n e r  d e t e c t i v e  a n d  a s k  
q u e s t i o n s .  E x p l o r e  t h e  h i s t o r y  o f  t h e  
h o m e ,  i n q u i r e  a b o u t  t h e  
n e i g h b o r h o o d ,  o r  a d d r e s s  a n y  
c o n c e r n s .  T h i s  i s  y o u r  o p p o r t u n i t y .

A  C l o s e r  L o o k  B e y o n d  t h e  G l a m :
I t ' s  e a s y  t o  b e  s w a y e d  b y  f r e s h l y  
b a k e d  c o o k i e s  a n d  a  b e a u t i f u l l y  
s t a g e d  l i v i n g  r o o m .  H o w e v e r ,  d o n ' t  
f o r g e t  t o  t e s t  f a u c e t s ,  p e e k  i n t o  
c l o s e t s ,  a n d  e v e n  c h e c k  o u t  t h e  v i e w  
f r o m  e a c h  w i n d o w .

E a v e s d r o p  ( J u s t  a  L i t t l e ) :
W h i l e  i t ' s  n o t  a d v i s a b l e  t o  s n o o p ,  
o v e r h e a r i n g  o t h e r  v i s i t o r s  c a n  
p r o v i d e  v a l u a b l e  i n s i g h t s .  T h e y  m i g h t  
n o t i c e  s o m e t h i n g  y o u  m i s s e d  o r  r a i s e  
a  p e r t i n e n t  q u e s t i o n .

N e i g h b o r h o o d  R e c o n :
A f t e r  t o u r i n g  t h e  i n s i d e ,  w h y  n o t  
e x p l o r e  t h e  n e i g h b o r h o o d ?  Y o u r  
p o t e n t i a l  f u t u r e  h a u n t s ,  f r o m  p a r k s  
t o  c a f e s ,  c o u l d  p l a y  a  s i g n i f i c a n t  r o l e  
i n  y o u r  e v e r y d a y  l i f e .

P o k e r  F a c e  O n :
E v e n  i f  y o u  t h i n k  y o u ' v e  f o u n d  y o u r  d r e a m  h o m e ,  m a i n t a i n  a  
n e u t r a l  e x p r e s s i o n .  K e e p i n g  y o u r  e x c i t e m e n t  i n  c h e c k  w i l l  
b e n e f i t  y o u  d u r i n g  n e g o t i a t i o n s .



Ar t
o f

Pr i c i n g



D e c i d i n g  o n  a n  o f f e r  p r i c e  c a n  b e  o n e  o f  

t h e  m o s t  n e r v e - w r a c k i n g  s t a g e s  o f  t h e  

h o m e - b u y i n g  p r o c e s s .  I t ' s  a  d e l i c a t e  

b a l a n c e  b e t w e e n  s e c u r i n g  a  g o o d  d e a l  f o r  

y o u r s e l f  a n d  p r e s e n t i n g  a n  a t t r a c t i v e  

p r o p o s i t i o n  t o  t h e  s e l l e r .  L e t ' s  b r e a k  d o w n  

t h e  s t r a t e g i e s  t o  m a k e  y o u r  o f f e r  s t a n d  o u t :

O f f e r i n g  a  P r i c e  

f o r  a  H o m e

M a r k e t  R e s e a r c h  i s  Y o u r  C o m p a s s :  B e f o r e  
m a k i n g  a n  o f f e r ,  i t ' s  e s s e n t i a l  t o  s t u d y  
r e c e n t  s a l e s  o f  c o m p a r a b l e  h o m e s  i n  t h e  
a r e a  ( o f t e n  t e r m e d  " c o m p s " ) .  T h i s  r e s e a r c h  
w i l l  g i v e  y o u  a  c l e a r  u n d e r s t a n d i n g  o f  t h e  
c u r r e n t  m a r k e t  v a l u e ,  w h i c h  s h o u l d  g u i d e  
y o u r  o f f e r .

K n o w  Y o u r  B u d g e t :  I t ' s  e a s y  t o  g e t  c a r r i e d  
a w a y ,  e s p e c i a l l y  f o r  a  p r o p e r t y  y o u  l o v e ,  
b u t  i t ' s  c r i t i c a l  t o  k n o w  y o u r  f i n a n c i a l  
c e i l i n g .  R e m e m b e r ,  h o m e o w n e r s h i p  e n t a i l s  
a d d i t i o n a l  e x p e n s e s  s u c h  a s  p r o p e r t y  
t a x e s ,  u t i l i t i e s ,  a n d  m a i n t e n a n c e .

C o n s i d e r  t h e  H o m e ' s  C o n d i t i o n :  T h e  s t a t e  o f  t h e  h o m e  c a n  
s i g n i f i c a n t l y  i n f l u e n c e  y o u r  o f f e r .  H a s  i t  b e e n  r e c e n t l y  u p d a t e d ,  o r  
d o e s  i t  r e q u i r e  s u b s t a n t i a l  r e n o v a t i o n s ?  T h e s e  f a c t o r s  s h o u l d  
a f f e c t  y o u r  i n i t i a l  b i d .

U n d e r s t a n d  t h e  S e l l e r ' s  P o s i t i o n :  T h e  d u r a t i o n  a  p r o p e r t y  h a s  
b e e n  o n  t h e  m a r k e t  c a n  i n d i c a t e  t h e  s e l l e r ' s  w i l l i n g n e s s  t o  
n e g o t i a t e .  I f  t h e  h o m e  h a s  b e e n  l i s t e d  f o r  s e v e r a l  m o n t h s  w i t h  
l i t t l e  i n t e r e s t ,  t h e  s e l l e r  m a y  b e  m o r e  r e c e p t i v e  t o  l o w e r  o f f e r s .



B E  C O M P E T I T I V E ,  B U T  
R E A L I S T I C :

I n  a  s e l l e r ' s  m a r k e t ,  l o w - b a l l  o f f e r s  

m i g h t  b e  i m m e d i a t e l y  d i s m i s s e d .  W h i l e  

e v e r y o n e  a p p r e c i a t e s  a  g r e a t  d e a l ,  i t ' s  

c r u c i a l  t o  e n s u r e  y o u r  o f f e r  i s  

c o m p e t i t i v e ,  c o n s i d e r i n g  t h e  c u r r e n t  

m a r k e t  d y n a m i c s .

C O N S I D E R  I N C R E M E N T A L  
N E G O T I A T I O N S :

I t ' s  u n c o m m o n  f o r  a  s e l l e r  t o  a c c e p t  a n  i n i t i a l  

o f f e r  o u t r i g h t ,  s o  b r a c e  y o u r s e l f  f o r  s o m e  

n e g o t i a t i o n .  D e t e r m i n e  y o u r  s t r a t e g y  f o r  

c o u n t e r o f f e r s  b e f o r e h a n d  a n d  d e c i d e  a t  w h a t  

p o i n t  y o u ' r e  r e a d y  t o  w a l k  a w a y .

A s  a  p r o s p e c t i v e  h o m e o w n e r ,  y o u r  o f f e r  i s  a  

s i g n i f i c a n t  i n i t i a l  s t e p  i n  s e c u r i n g  y o u r  c l a i m  

t o  a  p r o p e r t y .  A  w e l l - r e s e a r c h e d ,  t h o u g h t f u l ,  

a n d  r e s p e c t f u l  o f f e r  s e t s  t h e  s t a g e  f o r  a  

s m o o t h e r  n e g o t i a t i o n .  I t ' s  n o t  s o l e l y  a b o u t  t h e  

n u m b e r s ;  i t ' s  t h e  s t r a t e g y  t h a t  c o u n t s .

Navigating the Art of the Deal

S e e k  G u i d a n c e  f r o m  Y o u r  R e a l  E s t a t e  

A g e n t :  L e v e r a g e  y o u r  a g e n t ' s  e x p e r t i s e .  

W i t h  t h e i r  k e e n  u n d e r s t a n d i n g  o f  m a r k e t  

t r e n d s ,  t h e y  c a n  p r o v i d e  e s s e n t i a l  a d v i c e  

o n  c r a f t i n g  a n  e f f e c t i v e  o f f e r .



M a p p i n g  t h e  L a n d s c a p e :

C l a r i f y i n g  B o u n d a r i e s :

H i g h l i g h t i n g  E a s e m e n t s :

P r o p e r t y  S u r v e y s :

                     W h y  a n d  W h a t ?

N a v i g a t i n g  t h e  r e a l m  o f  r e a l  e s t a t e  i n v o l v e s  s i f t i n g  t h r o u g h  
e x t e n s i v e  p a p e r w o r k ,  i n s p e c t i o n s ,  a n d  l e g a l i t i e s .  A m i d  t h i s  
c o m p l e x  l a n d s c a p e ,  t h e  ' p r o p e r t y  s u r v e y '  s t a n d s  o u t .  B u t  w h a t  
m a k e s  i t  s o  c r u c i a l ?  L e t ' s  d e l v e  i n t o  t h e  i m p o r t a n c e  o f  p r o p e r t y  
s u r v e y s  i n  e n s u r i n g  s e a m l e s s  r e a l  e s t a t e  t r a n s a c t i o n s .

A  p r o p e r t y  s u r v e y ,  a t  i t s  c o r e ,  i s  a k i n  

t o  a  d e t a i l e d  m a p .  I t  d e l i n e a t e s  t h e  

b o u n d a r i e s ,  s t r u c t u r e s ,  a n d  

s i g n i f i c a n t  f e a t u r e s  o f  a  p r o p e r t y .  

C o n s i d e r  i t  a  c o m p r e h e n s i v e  b l u e p r i n t  

t h a t  d e l i n e a t e s  e v e r y  e s s e n t i a l  

e l e m e n t  o f  y o u r  l a n d .

E v e r  h e a r d  s t o r i e s  o f  f e u d i n g  

n e i g h b o r s  o v e r  a  m i s p l a c e d  f e n c e ?  A  

p r o p e r t y  s u r v e y  p u t s  a n  e n d  t o  s u c h  

d i s p u t e s  b y  c l e a r l y  d e f i n i n g  p r o p e r t y  

l i n e s .  T h i s  c l a r i t y  e n s u r e s  t h a t  y o u  

k n o w  p r e c i s e l y  w h a t  y o u ' r e  p u r c h a s i n g  

a n d  p r o t e c t s  a g a i n s t  p o t e n t i a l  

b o u n d a r y  d i s a g r e e m e n t s .

E a s e m e n t s ,  o r  r i g h t s  o f  u s e  g r a n t e d  

t o  e n t i t i e s  o t h e r  t h a n  t h e  p r o p e r t y  

o w n e r  ( l i k e  u t i l i t y  c o m p a n i e s ) ,  a r e  

m a r k e d  o n  a  p r o p e r t y  s u r v e y .  

U n d e r s t a n d i n g  t h e s e  c a n  p r e v e n t  

f u t u r e  c l a s h e s  a n d  e n s u r e  y o u ' r e  

a w a r e  o f  w h o  m i g h t  n e e d  a c c e s s  t o  

p a r t s  o f  y o u r  p r o p e r t y .



A  N e c e s s i t y  f o r  D e v e l o p m e n t :

I n f l u e n c i n g  V a l u e :

P r o t e c t i n g  Y o u r  I n v e s t m e n t :

U n e a r t h i n g  H i d d e n  I s s u e s :

P r o p e r t y  S u r v e y s :

                     W h y  a n d  W h a t ?

D r e a m i n g  o f  a d d i n g  a  p o o l  o r  e x p a n d i n g  y o u r  h o m e ?  A  p r o p e r t y  

s u r v e y  i s  i n d i s p e n s a b l e .  I t  c a n  d e l i n e a t e  w h e r e  y o u ' r e  

p e r m i t t e d  t o  b u i l d  o r  m o d i f y ,  e n s u r i n g  y o u r  r e n o v a t i o n s  c o m p l y  

w i t h  l o c a l  o r d i n a n c e s  a n d  z o n i n g  r e g u l a t i o n s .

T h e  c h a r a c t e r i s t i c s ,  a n o m a l i e s ,  a n d  

r e s t r i c t i o n s  h i g h l i g h t e d  i n  a  s u r v e y  

c a n  i n f l u e n c e  a  p r o p e r t y ' s  m a r k e t  

v a l u e .  B e i n g  a w a r e  o f  t h e s e  d e t a i l s  

c a n  e q u i p  y o u  w i t h  l e v e r a g e  d u r i n g  

p r i c e  n e g o t i a t i o n s .

B u y i n g  a  p r o p e r t y  i s  a  m o n u m e n t a l  

i n v e s t m e n t .  T h e  s u r v e y  a c t s  a s  a n  

i n s u r a n c e  p o l i c y ,  e n s u r i n g  y o u ' r e  

w e l l - a c q u a i n t e d  w i t h  e v e r y  f a c e t  o f  

y o u r  p u r c h a s e ,  e l i m i n a t i n g  

u n f o r e s e e n  s u r p r i s e s  d o w n  t h e  r o a d .

W h e t h e r  i t ' s  a n  o b s c u r e d  o l d  s t r u c t u r e  o r  a  n e i g h b o r ' s  s h e d  

e n c r o a c h i n g  o n  t h e  l a n d ,  a  p r o p e r t y  s u r v e y  b r i n g s  t o  l i g h t  a n y  

d i s c r e p a n c i e s  b e t w e e n  t h e  p r o p e r t y ' s  c u r r e n t  s t a t e  a n d  i t s  

o f f i c i a l  r e c o r d s .



H o m e  A p p r a i s a l  P r o c e s s

A n  a p p r a i s a l  i s  a  p r o f e s s i o n a l  a n d  u n b i a s e d  e s t i m a t e  o f  a  h o m e ' s  
v a l u e .  I t  i s  c o n d u c t e d  b y  a  l i c e n s e d  a p p r a i s e r  w h o  a s s e s s e s  t h e  
p r o p e r t y  b a s e d  o n  a  c o m b i n a t i o n  o f  f a c t o r s ,  i n c l u d i n g  i t s  p h y s i c a l  
f e a t u r e s ,  t h e  v a l u e  o f  c o m p a r a b l e  h o m e s  i n  t h e  v i c i n i t y ,  a n d  
c u r r e n t  m a r k e t  t r e n d s .

L e n d e r  R e q u i r e m e n t

M o s t  m o r t g a g e  l e n d e r s  r e q u i r e  a  

p r o p e r t y  a p p r a i s a l  t o  e n s u r e  t h a t  t h e  

l o a n  a m o u n t  t h e y ' r e  o f f e r i n g  a l i g n s  

w i t h  t h e  p r o p e r t y ' s  a c t u a l  v a l u e .  T h i s  

s a f e g u a r d s  t h e m  f r o m  l e n d i n g  m o r e  

m o n e y  t h a n  t h e  p r o p e r t y  i s  w o r t h .

B u y e r  P r o t e c t i o n

T h e  a p p r a i s a l  a l s o  a c t s  a s  a  

p r o t e c t i o n  m e c h a n i s m  f o r  b u y e r s .  I t  

e n s u r e s  t h a t  y o u  a r e n ' t  o v e r p a y i n g  

f o r  a  p r o p e r t y .

S e l e c t i o n  o f  a n  A p p r a i s e r

O n c e  a  p r o p e r t y  i s  u n d e r  c o n t r a c t ,  

t h e  l e n d e r  t y p i c a l l y  s e l e c t s  a  s t a t e -

l i c e n s e d  o r  c e r t i f i e d  a p p r a i s e r  t o  

c o n d u c t  t h e  e v a l u a t i o n .



C o m p a r a t i v e  M a r k e t  A n a l y s i s

R e p o r t  C o m p i l a t i o n

A f t e r  t h e  a s s e s s m e n t ,  t h e  a p p r a i s e r  

c o m p i l e s  a n  a p p r a i s a l  r e p o r t ,  

d e t a i l i n g  t h e  p r o p e r t y ' s  v a l u e  a n d  t h e  

f a c t o r s  i n f l u e n c i n g  t h a t  a s s e s s m e n t .

B y  a n a l y z i n g  r e c e n t  s a l e s  o f  s i m i l a r  

p r o p e r t i e s  i n  t h e  a r e a  ( k n o w n  a s  

" c o m p s " ) ,  t h e  a p p r a i s e r  g a u g e s  t h e  

h o m e ' s  v a l u e  i n  t h e  c o n t e x t  o f  t h e  

l o c a l  r e a l  e s t a t e  m a r k e t .

P h y s i c a l  I n s p e c t i o n

T h e  a p p r a i s e r  v i s i t s  t h e  p r o p e r t y  t o  

c h e c k  i t s  c o n d i t i o n ,  s i z e ,  f e a t u r e s ,  

a n d  a n y  i m p r o v e m e n t s  o r  d e f e c t s .

H o m e  A p p r a i s a l  P r o c e s s

A n  a p p r a i s a l  i s  a  p r o f e s s i o n a l  a n d  u n b i a s e d  e s t i m a t e  o f  a  h o m e ' s  
v a l u e .  I t  i s  c o n d u c t e d  b y  a  l i c e n s e d  a p p r a i s e r  w h o  a s s e s s e s  t h e  
p r o p e r t y  b a s e d  o n  a  c o m b i n a t i o n  o f  f a c t o r s ,  i n c l u d i n g  i t s  p h y s i c a l  
f e a t u r e s ,  t h e  v a l u e  o f  c o m p a r a b l e  h o m e s  i n  t h e  v i c i n i t y ,  a n d  
c u r r e n t  m a r k e t  t r e n d s .



W H A T  I F ? ? ?

T H E  

A P P R A I S A L  

C O M E S  I N  

L O W ?

T H E  

A P P R A I S A L  

C O M E S  I N

H I G H E R ?

If the appraisal value 
is lower than the 
offer, it can pose 

challenges. Options 
include renegotiating 

the price with the 
seller, challenging 
the appraisal, or, in 

some cases, the 
buyer might opt to 

cover the difference 
in cost.

If the appraised 
value comes in 

higher than the offer 
price, it's a bonus for 
the buyer, indicating 

they might be 
getting a deal. 

However, the seller 
is under no 

obligation to adjust 
the price based on a 

higher appraisal.



H o w  t o  U n d e r s t a n d  R e v i e w  

P u r c h a s e  A g r e e m e n t s

A h ,  t h e  P u r c h a s e  A g r e e m e n t  –  
t h a t  c r i t i c a l  d o c u m e n t  n e s t l e d  
w i t h i n  t h e  h e a r t  o f  e v e r y  r e a l  
e s t a t e  t r a n s a c t i o n .  I t  m i g h t  
l o o k  d a u n t i n g  w i t h  i t s  l e g a l  
j a r g o n  a n d  i n t r i c a t e  c l a u s e s ,  
b u t  u n d e r s t a n d i n g  i t  i s  
i m p e r a t i v e  f o r  e v e r y  h o m e  
b u y e r .  L e t ' s  s i m p l i f y  t h e  
e s s e n c e  o f  a  P u r c h a s e  
A g r e e m e n t  a n d  h e l p  y o u  
n a v i g a t e  i t s  c o n t e n t s  w i t h  
c o n f i d e n c e .

W h a t  i s  a  P u r c h a s e  A g r e e m e n t ?

I n  t h e  s i m p l e s t  t e r m s ,  a  P u r c h a s e  

A g r e e m e n t  i s  a  b i n d i n g  c o n t r a c t  

b e t w e e n  t h e  b u y e r  a n d  s e l l e r ,  

o u t l i n i n g  t h e  t e r m s  a n d  

c o n d i t i o n s  o f  t h e  p r o p e r t y  s a l e .  

I t  e n s u r e s  b o t h  p a r t i e s  

u n d e r s t a n d  t h e i r  r i g h t s  a n d  

o b l i g a t i o n s ,  s e t t i n g  t h e  s t a g e  

f o r  a  s m o o t h  t r a n s a c t i o n .



K e y  C o m p o n e n t s  

t o  L o o k  F o r

T h e  a g r e e m e n t  s h o u l d  c l e a r l y  

i d e n t i f y  t h e  p r o p e r t y  i n  

q u e s t i o n ,  u s u a l l y  b y  i t s  a d d r e s s  

a n d  a n y  o t h e r  r e l e v a n t  

d e s c r i p t o r s .

P r o p e r t y  D e t a i l s

T h i s  i s  t h e  a g r e e d - u p o n  p r i c e  

y o u ' l l  p a y  f o r  t h e  p r o p e r t y  a n d  i s  

t y p i c a l l y  o n e  o f  t h e  m o s t  

p r o m i n e n t  d e t a i l s

P u r c h a s e  P r i c e

P r o b a b l y  t h e  f i r s t  t h i n g  y o u r  

e y e s  w i l l  d a r t  t o   a n d  f o r  g o o d  

r e a s o n .  T h i s  i s  t h e  a g r e e d - u p o n  

p r i c e  y o u ' l l  p a y  f o r  t h e  p r o p e r t y .

D e p o s i t  o r  E a r n e s t  M o n e y

T h e  a g r e e m e n t  w i l l  i n d i c a t e  t h e  

t a r g e t  d a t e  f o r  c l o s i n g  t h e  s a l e ,  

a s  w e l l  a s  t h e  l o c a t i o n  w h e r e  t h e  

c l o s i n g  w i l l  t a k e  p l a c e .

C l o s i n g  D e t a i l s

T h i s  s e c t i o n  l i s t s  i t e m s  t h a t  a r e  

i n c l u d e d  w i t h  t h e  p r o p e r t y  ( l i k e  

a p p l i a n c e s  o r  f i x t u r e s )  a n d  i t e m s  

t h a t  a r e  e x c l u d e d .

I n c l u s i o n s  a n d  E x c l u s i o n s

T h e s e  a r e  s p e c i f i c  c o n d i t i o n s  o r  

a c t i o n s  t h a t  m u s t  b e  s a t i s f i e d  

f o r  t h e  c o n t r a c t  t o  b e  b i n d i n g .  

C o m m o n  e x a m p l e s  i n c l u d e  h o m e  

i n s p e c t i o n s  a n d  f i n a n c i n g  

c o n t i n g e n c i e s .

C o n t i n g e n c i e s



T h i n k  o f  e s c r o w  a s  a  n e u t r a l  t h i r d - p a r t y  g u a r d i a n  t h a t  h o l d s  o n t o  

s o m e t h i n g  o f  v a l u e  ( u s u a l l y  m o n e y )  d u r i n g  t h e  t r a n s a c t i o n  p r o c e s s .  I n  

r e a l  e s t a t e ,  i t  e n s u r e s  t h a t  a l l  p a r t i e s  p l a y  f a i r ,  h o l d i n g  f u n d s  s e c u r e l y  

u n t i l  a l l  c o n d i t i o n s  a r e  m e t .

P e a c e  o f  M i n d

K n o w i n g  y o u r  m o n e y  i s  i n  s a f e  h a n d s  p r o v i d e s  

a n  a d d e d  l a y e r  o f  c o m f o r t  t h r o u g h o u t  w h a t  c a n  

o f t e n  b e  a  n e r v e - w r a c k i n g  p r o c e s s .

EscrowR o l e  o f

S e c u r i t y

W i t h  s i g n i f i c a n t  s u m s  i n v o l v e d ,  y o u  d o n ' t  

w a n t  t o  r i s k  a n y  f o u l  p l a y .  E s c r o w  

e n s u r e s  f u n d s  a r e  r e l e a s e d  o n l y  w h e n  a l l  

t h e  t e r m s  o f  t h e  a g r e e m e n t  a r e  s a t i s f i e d .

O p e n i n g  E s c r o w

O n c e  y o u  a n d  t h e  s e l l e r  a g r e e  o n  t h e  t e r m s ,  a n  

e s c r o w  a c c o u n t  i s  o p e n e d  w i t h  a  n e u t r a l  t h i r d  

p a r t y .

D e p o s i t s

T h e  b u y e r  p l a c e s  t h e  a g r e e d - u p o n  e a r n e s t  m o n e y  i n t o  

t h e  e s c r o w  a c c o u n t ,  s i g n a l i n g  t h e i r  c o m m i t m e n t .

D o c u m e n t  V e r i f i c a t i o n

T h e  e s c r o w  a g e n t  v e r i f i e s  t h a t  a l l  n e c e s s a r y  p a p e r w o r k ,  s u c h  a s  l o a n  

d o c u m e n t s  a n d  i n s p e c t i o n s ,  i s  i n  o r d e r .

C l o s i n g  t h e  D e a l

O n c e  a l l  c o n d i t i o n s  a r e  m e t ,  f u n d s  a r e  r e l e a s e d  t o  t h e  s e l l e r ,  a n d  t h e  t i t l e  o f  t h e  

p r o p e r t y  i s  t r a n s f e r r e d  t o  t h e  b u y e r .



U n d e r s t a n d i n g  C l o s i n g  C o s t s  

a n d  H i d d e n  F e e s

A s  t h e  c l i m a x  o f  y o u r  h o m e - b u y i n g  j o u r n e y  a p p r o a c h e s ,  y o u ' l l  
l i k e l y  h e a r  t h e  t e r m  " c l o s i n g  c o s t s . "  W h i l e  y o u r  p r i m a r y  f o c u s  
m i g h t  b e  o n  t h e  p r i c e  o f  t h e  h o m e ,  t h e s e  a d d i t i o n a l  e x p e n s e s  
d e s e r v e  y o u r  a t t e n t i o n  t o o .  L e t ' s  u n w r a p  t h e  m y s t e r y  b e h i n d  
c l o s i n g  c o s t s  a n d  t h o s e  e l u s i v e  h i d d e n  f e e s .

W h a t  A r e  C l o s i n g  C o s t s ?
S i m p l y  p u t ,  c l o s i n g  c o s t s  e n c o m p a s s  a  v a r i e t y  o f  e x p e n s e s  t h a t  
a r e  o v e r  a n d  a b o v e  t h e  p r i c e  o f  y o u r  p r o p e r t y .  T h e s e  a r e  i n c u r r e d  
d u r i n g  t h e  f i n a l  s t a g e s ,  o r  " c l o s i n g , "  o f  y o u r  r e a l  e s t a t e  
t r a n s a c t i o n .  T y p i c a l l y ,  c l o s i n g  c o s t s  r a n g e  f r o m  2 %  t o  5 %  o f  t h e  
p u r c h a s e  p r i c e . .



1 . P r i v a t e  M o r t g a g e  I n s u r a n c e  ( P M I ) :  I f  

y o u r  d o w n  p a y m e n t  i s  l e s s  t h a n  2 0 %  

o f  t h e  h o m e ' s  p u r c h a s e  p r i c e ,  y o u  m a y  

b e  r e q u i r e d  t o  o b t a i n  P M I .  I t  p r o t e c t s  

l e n d e r s  i n  c a s e  a  b o r r o w e r  d e f a u l t s  o n  

t h e i r  m o r t g a g e .

2 . H o m e o w n e r s  A s s o c i a t i o n  ( H O A )  

F e e s :  I f  y o u r  n e w  h o m e  i s  w i t h i n  a  

c o m m u n i t y  g o v e r n e d  b y  a n  H O A ,  y o u  

m a y  h a v e  t o  p a y  i n i t i a l  f e e s  o r  d u e s .

3 . C r e d i t  R e p o r t  F e e :  Y o u r  l e n d e r  m a y  

c h a r g e  y o u  f o r  t h e  c o s t  o f  a c c e s s i n g  

y o u r  c r e d i t  r e p o r t .

4 . N o t a r y  F e e s :  T h e r e  i s  o f t e n  a  s m a l l  

f e e  f o r  t h e  n o t a r i z a t i o n  o f  d o c u m e n t s .

C l o s i n g

C o s t s

1 . L o a n  O r i g i n a t i o n  F e e s :  T h e s e  f e e s  a r e  c h a r g e d  b y  

y o u r  l e n d e r  f o r  p r o c e s s i n g  y o u r  m o r t g a g e  a p p l i c a t i o n .

2 . A p p r a i s a l  a n d  S u r v e y  F e e s :  T h e s e  f e e s  c o v e r  t h e  

c o s t s  o f  v e r i f y i n g  t h e  h o m e ' s  v a l u e  a n d  d e t e r m i n i n g  

t h e  p r e c i s e  p r o p e r t y  b o u n d a r i e s .

3 . T i t l e  I n s u r a n c e :  T h i s  o n e - t i m e  f e e  e n s u r e s  t h e  

p r o p e r t y  i s  f r e e  f r o m  a n y  p o t e n t i a l  o w n e r s h i p  

d i s p u t e s .

4 . H o m e  I n s p e c t i o n  F e e s :  T h i s  f e e  c o v e r s  t h e  c o s t  o f  a  

p r o f e s s i o n a l  i n s p e c t i o n  o f  t h e  p r o p e r t y ' s  c o n d i t i o n .

5 . P r o p e r t y  T a x e s :  B u y e r s  o f t e n  n e e d  t o  r e i m b u r s e  

s e l l e r s  f o r  p r o p e r t y  t a x e s  t h a t  h a v e  b e e n  p r e p a i d .



T h e  C l o s i n g  P r o c e s s :  

W h a t  t o  E x p e c t ?

A f t e r  m o n t h s  o f  s e a r c h i n g ,  n e g o t i a t i n g ,  a n d  w a i t i n g ,  y o u ' r e  
f i n a l l y  a t  t h e  f i n i s h  l i n e :  t h e  c l o s i n g  p r o c e s s .  I t ' s  t h e  l a s t  h u r d l e  
b e f o r e  t h e  k e y s  t o  y o u r  d r e a m  h o m e  a r e  i n  y o u r  h a n d s .  B u t  w h a t  
d o e s  t h i s  f i n a l  s t a g e  e n t a i l ?  L e t ’ s  d e m y s t i f y  t h e  c l o s i n g  p r o c e s s  
f o r  y o u ,  s t e p  b y  s t e p .

W h a t  i s  ' C l o s i n g ' ?
C l o s i n g ,  s o m e t i m e s  r e f e r r e d  t o  a s  " s e t t l e m e n t , "  m a r k s  t h e  f o r m a l  
c o n c l u s i o n  o f  t h e  r e a l  e s t a t e  t r a n s a c t i o n .  T h i s  i s  w h e n  p r o p e r t y  
o w n e r s h i p  i s  t r a n s f e r r e d  f r o m  t h e  s e l l e r  t o  t h e  b u y e r ,  a n d  b o t h  
p a r t i e s  f u l f i l l  t h e  t e r m s  o f  t h e i r  c o n t r a c t .

W h a t  H a p p e n s  o n  C l o s i n g  D a y ?

A  l o t !  H e r e ' s  a  s i m p l i f i e d  b r e a k d o w n :
• F i n a l  W a l k t h r o u g h :  T h i s  i s  y o u r  l a s t  c h a n c e  t o  i n s p e c t  t h e  

p r o p e r t y  a n d  e n s u r e  a n y  a g r e e d - u p o n  r e p a i r s  h a v e  b e e n  m a d e  
a n d  t h a t  t h e  p r o p e r t y ' s  c o n d i t i o n  h a s n ' t  c h a n g e d .

• S i g n  D o c u m e n t s :  E x p e c t  a  s e a  o f  p a p e r w o r k .  Y o u ' l l  n e e d  t o  s i g n  
l o a n  d o c u m e n t s ,  t h e  d e e d ,  a n d  m u l t i p l e  d i s c l o s u r e s .  A n  
a t t o r n e y  o r  a  r e p r e s e n t a t i v e  f r o m  t h e  t i t l e  c o m p a n y  w i l l  b e  
p r e s e n t  t o  g u i d e  y o u .



The necessary documents for closing on a home may vary 

depending on your specific situation and location, but here's a 

general list of documents you can expect during the closing 

process.

Closing D O C U M E N T S

This contract outlines the terms and conditions of the sale, including 

the purchase price, closing date, and any contingencies

PURCHASE AND SALE AGREEMENT

LOAN ESTIMATE

A document provided by your lender that discloses the estimated 

costs, fees, and terms of your mortgage loan

CLOSING DISCLOSURE

A document provided by your lender at least three days before 

closing, detailing the final terms of your loan, including interest rates, 

monthly payments, and closing costs

MORTGAGE NOTE

A legal document that serves as your promise to repay the loan 

according to the agreed-upon terms and conditions

DEED OF TRUST OR MORTGAGE

Document that secures the loan by placing a lien on the property 

as collateral

TITLE INSURANCE POLICY

Protects both the buyer and lender from any title defects, liens, or 

other issues that may arise after closing

PROPERTY SURVEY

A document that shows the boundaries, dimensions, and location 

of the property, as well as any easements or encroachments



The necessary documents for closing on a home may vary 

depending on your specific situation and location, but here's a 

general list of documents you can expect during the closing 

process.

Closing D O C U M E N T S

Proof of homeowners insurance coverage for your new property, 

typically required by lenders before finalizing the loan

HOMEOWNERS INSURANCE POLICY

HOME INSPECTION REPORT
A report detailing the findings of a professional home 

inspection, identifying any potential issues or necessary repairs

APPRAISAL REPORT

An assessment of the property's value conducted by a licensed 

appraiser, usually required by the lender to ensure the loan 

amount is appropriate for the property's value

FLOOD CERTIFICATION

A document that determines whether the property is located in a 

flood zone, which may impact insurance requirements and costs

TAX CERTIFICATES

Documents that verify the property taxes have been paid and 

are up to date

TRANSFER DOCUMENTS

These documents transfer ownership of the property from the 

seller to the buyer, including the deed and bill of sale



The necessary documents for closing on a home may vary 

depending on your specific situation and location, but here's a 

general list of documents you can expect during the closing 

process.

Closing

.You will need an HOA Application Approval 

Certificate (if the home is in an HOA community 

before closing..........................................................
.......................................................................................)...........

..................................................................................................

..................................................................................................

..................................................................................................

..................................................................................................

ADDITIONAL DOCUMENTS

D O C U M E N T S

AFFIDAVITS AND DECLARATIONS

Various legal documents that may be required depending on the 

specific transaction, such as a seller's affidavit or owner's affidavits

SETTLEMENT STATEMENT

A document that itemizes all the costs and fees associated with the 

transaction for both the buyer and seller, detailing who is 

responsible for each expense



Testimonials

Yelp Review from Judith W:   

AS GOOD AS IT GETS IS CORRECT!!!!!!!!!!!!! I cannot say enough good about Jane House 

Shebroe. We have dealt with Jane in 3 home sales/buying. She is truly the consummate 

professional!   Jane is a listener. She has NEVER been pushy. She treats clients like they are 

family. Every sale/purchase we have had I can honestly say we placed our trust in her 

implicitly. She is very knowledgeable in real estate AND mortgaging. Rest assured Jane will 

ALWAYS have your best interest and "have your back."

Yelp Review from Sarah R.  

Jane helped us with our vacation home and everything went smoothly. She negotiates well, 

so we got a very fair deal. Having her represent us was like having the ability to be in two 

places at one time. We can always count on her to take care of everything when we can't be 

there.

Yelp Review from Jodi F.

The BEST OF THE BEST!! Jane House Shebroe is the most knowledgeable, understanding and 

genuinely the best realtor, she cares, she listens and always has your best interest at heart. 

Very knowledgeable in real estate and mortgaging, great negotiator and goes above and 

beyond to help with your needs! Yes, she ultimately is a professional and THE BEST OF THE 

BEST in the field!!



N O T E S



Thanks for reading my 
buyer guide!

Do you have 
questions?

Call/text me 
direct at…

561-714-0931
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